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Real Estate MVP: Fried Frank's Jonathan Mechanic 
 
 
By Jake Simpson 
 
Law360, New York (November 16, 2011, 7:34 PM ET) -- A series of blockbuster real estate deals — 
including a lease agreement for the anchor tenant of the new World Trade Center building — has 
earned Fried Frank Harris Shriver & Jacobson LLP partner Jonathan Mechanic a spot on Law360's list of 
Real Estate MVPs. 
 
Mechanic advised magazine publisher Conde Nast Publications on its 25-year lease for about 1 million 
square feet of real estate on 21 floors at One World Trade Center. Financial terms of the lease were not 
disclosed, but Conde Nast is expected to pay $1.9 billion over the course of the lease, according to 
media reports. 
 
The building is currently under construction and is slated for completion in 2013. 
 
Mechanic said the deal was one of the most significant transactions of his career because of its benefit 
to lower Manhattan, which has had a sluggish real estate market since the terrorist attacks of Sept. 11, 
2001 destroyed the old World Trade Center towers. 
 
"This is a deal that's important not only for the tenant but for the landlord, lower Manhattan, the World 
Trade Center and the city of New York," he said. "I brought value to a deal that needed to happen." 
 
The transaction is the latest major property deal for Mechanic, who has been a mainstay in Fried Frank's 
real estate department for more than 30 years. He first joined the firm as an associate in 1978, and 
other than a five-year stint as general counsel and managing director for real estate development 
organization HRO International Ltd. that ended in 1987, he has remained at Fried Frank. 
 
Mechanic said his time as HRO's counsel gave him a valuable perspective on what issues are most critical 
to business participants in a real estate deal. 
 
"It gave me a more practical, down-to-earth approach to representing all manner of real estate clients, 
which makes doing deals much easier," he said. 
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Mechanic pulled off a second big leasing deal in 2011, advising luxury retailer Coach Inc. on its 
announced lease of 600,000 square feet at the base of the first tower of the planned Hudson Yards 
development on Manhattan's West Side. Coach, which signed a letter of intent in November, will be the 
anchor tenant for the 51-story tower, Mechanic said. 
 
In addition to his robust property lease practice, Mechanic said he had done extensive work on the 
restructuring side of real estate deals. In July, he advised developer Kushner Properties on a joint 
venture and recapitalization of more than $1.2 billion in debt on a property at 666 5th Avenue in 
Manhattan. That deal will likely close by the end of November, he said. 
 
Mechanic also represented the Whitney Museum in the sale and leaseback of its properties at 943 
Madison Avenue and 31-33 East 74th St. In connection with that deal, he advised the museum on the 
purchase of a nine-story, 200,000-square foot property adjacent to the High Line on Manhattan's West 
Side. 
 
He said that the property, which will more than double the museum's current gallery space, was 
previously owned by the City of New York. 
 
Outside of New York, Mechanic has advised on several deals across the U.S. in the past year. He 
represented real estate operating company Tishman Speyer Properties and its affiliates in the 
recapitalization of a large part of its Chicago portfolio, comprising five properties. The recapitalization, 
which was announced in October 2010, included the restructuring of about $1.4 billion of mortgage and 
mezzanine financing, according to Fried Frank. 
 
Mechanic said he had also worked on deals for properties in San Francisco and Boston over the past 
year. 
 
"We've had the good fortune of being at the forefront of some really monumental, transformational 
types of transactions in New York and throughout the country," he said. 
 
Mechanic is currently working on another 1-million-square-foot leasing deal for an undisclosed client at 
a property in lower Manhattan. He declined to comment on the specifics of the deal but said he hoped 
to complete it in six to nine months. 
 
A graduate of New York University Law School and Brandeis University, Mechanic has received 
numerous awards during his career, including Chambers USA's Award for Excellence for Best Real Estate 
Lawyer in 2006 and the Real Estate Board of New York's Kenneth R. Gerrety Humanitarian Award in 
2008. 
 
He said that he was recently informed that he will receive the Judge Joseph M. Proskauer Award, given 
annually by the UJA-Federation of New York, Lawyer's Division to an exemplary Jewish attorney, at a 
ceremony in December. 
 
"It'll be a nice way to cap off the year," Mechanic said. 
 
--Editing by Cara Salvatore. 

 All Content © 2003-2011, Portfolio Media, Inc. 


